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13) RISK MANAGEMENT (continued) 
 
Public Officials Bond - Up to $100,000 each occurrence, with an annual aggregate of 
$100,000 per each official to which this coverage applies, subject to the terms. 
 
Public Entity Pollution Liability - As part of the purchase of the general liability policy, the 
District acquired a $25,000,000 public entity pollution liability policy, with $2,000,000 per 
pollution condition and a $250,000 per condition retention.  
 
Cyber Liability Coverage - Up to $4,000,000 for third party coverage and $4,000,000 for 
first party coverage for computer security with a $50,000 retention.  

 
Master Crime Coverage - The District purchased a master crime policy, first with a 
$2,000,000 limit and a $2,500 deductible. The District also purchased an ID Fraud Master 
Identity Theft policy with a $25,000 limit and $0 deductible.  
 
Deadly Weapons Response - Up to $500,000 per event with an annual aggregate of 
$2,500,000. This policy has various sublimits of $250,000.  
 
Settled claims have not exceeded any of the coverage amounts in any of the last two 
fiscal years and there were no reductions in the District’s insurance coverage during the 
years ending June 30, 2025 and 2024. Liabilities are recorded when it is probable that a 
loss has been incurred and the amount of the loss can be reasonably estimated net of 
the respective insurance coverage. Liabilities include an amount for claims that have 
been incurred but not reported (IBNR). There were no claims payable as of June 30, 2025 
and 2024. 

 
14) COMMITMENTS AND CONTINGENCIES 

 
Construction Contracts 
 
The District has a variety of agreements with private parties relating to the installation, 
improvement or modification of wastewater facilities and collection systems within its 
service area. The financing of such capital acquisitions and construction contracts is 
being provided primarily from the District’s replacement reserve.  
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14) COMMITMENTS AND CONTINGENCIES (continued) 
 
Construction Contracts (continued) 
 
The District has committed to approximately $3,169,565 in open construction contracts 
as of June 30, 2025. These include the following: 
 

Total
Approved Costs Remaining

Project Name Contracts to Date Obligation
Diana Pump Station Upgrade 1,597,248$     (203,184)$     1,394,064$     
Batiquitos Emergency Basin Rehab 45,000            (41,250)         3,750               
FY2025 Gravity Pipeline Rehab 975,576          (87,820)         887,756          
La Costa Pump Station Relocation 19,976            -                 19,976            
Rancho Verde Pump Station Upgrade 1,687,587       (824,210)       863,377          
San Marcos Creek Crossing Rehab 180,852          (180,210)       642                  

Total 4,506,239$     (1,336,674)$ 3,169,565$     

 
Litigation 
 
In the ordinary course of operations, the District is subject to claims and litigation from 
outside parties. After consultation with legal counsel, the District believes the ultimate 
outcome of such matters, if any, will not materially affect its financial condition.  
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Measurement Date

Employer's 
Proportion of 
the Collective 
Net Pension 

Liability1

Employer's 
Proportionate 

Share of the 
Collective Net 

Pension Liability Covered Payroll

Employer's 
Proportionate 

Share of the 
Collective Net 

Pension Liability 
as a percentage 
of the Covered 

Payroll

Pension Plan's 
Fiduciary Net 
Position as a 
percentage of 

the Total 
Pension Liability

6/30/2015 0.0379% 2,604,135$           1,537,839$           169.34% 81.30%
6/30/2016 0.0400% 3,466,620             1,664,178             208.31% 76.68%
6/30/2017 0.0411% 4,074,562             1,757,813             231.80% 75.82%
6/30/2018 0.0415% 4,000,889             1,798,709             222.43% 76.65%
6/30/2019 0.0428% 4,386,823             1,926,315             227.73% 75.79%
6/30/2020 0.0416% 4,523,924             2,009,625             225.11% 76.43%
6/30/2021 0.0387% 2,094,667             2,055,804             101.89% 89.53%
6/30/2022 0.0420% 4,848,371             2,037,012             238.01% 77.54%
6/30/2023 0.0984% 4,922,025             2,164,299             227.42% 77.92%
6/30/2024 0.0941% 4,552,992             2,175,092             209.32% 80.88%

1 Proportion of the net pension liability represents the plan's proportion of PERF C, which includes both the Miscellaneous and Safety Risk 
Pools excluding the 1959 Survivors Risk Pool.

 



LEUCADIA WASTEWATER DISTRICT 
 
Required Supplementary Information 
Schedule of Contributions – Defined Benefit Pension Plan  
Last Ten Fiscal Years 
 
 

-62- 

Fiscal Year

Actuarially 
Determined 
Contribution

Contributions in 
Relation to the 

Actuarially Determined 

Contribution 
Deficiency 
(Excess) Covered Payroll

Contributions as 
a Percentage of 
Covered Payroll

6/30/2016 229,609$            (229,609)$                            -$                   1,664,178$         13.80%

6/30/2017 338,782              (338,782)                               -                     1,757,813           19.27%

6/30/2018 373,044              (373,044)                               -                     1,798,709           20.74%

6/30/2019 442,015              (442,015)                               -                     1,926,315           22.95%

6/30/2020 513,576              (753,534)                               (239,958)           2,009,626           37.50%

6/30/2021 561,027              (834,916)                               (273,889)           2,055,804           40.61%

6/30/2022 587,418              (874,006)                               (286,588)           2,037,012           42.91%

6/30/2023 617,208              (885,375)                               (268,167)           2,164,299           40.91%

6/30/2024 599,642              (849,642)                               (250,000)           2,175,092           39.06%

6/30/2025 659,955              (909,955)                               (250,000)           2,287,776           39.77%

Notes to Schedule:

Changes in Benefit Terms: There were no changes to benefit terms that applied to all members of the Public
Agency Pool.  

Changes in Assumptions: There were no assumption changes for the 2024 measurement date. 
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Measurement Date 6/30/2024 6/30/2023 6/30/2022 6/30/2021 6/30/2020 6/30/2019 6/30/2018 6/30/2017

Total OPEB liability:
Service cost 25,115$       31,176$       17,950$          17,723$          17,276$        11,652$        11,313$          10,573$          
Interest 31,553         25,292         23,383            27,992            26,943          20,703          19,426            18,533            
Actual and expected experience difference -               162,200       (7,259)              (82,510)           (7,765)           29,797          -                   -                   
Changes in assumptions -               (55,058)        -                   17,661            -                36,990          -                   -                   
Benefit payments (22,195)        (19,361)        (16,547)           (25,748)           (18,210)         (13,349)         (12,324)           (21,841)           

Net change in total OPEB liability 34,473         144,249       17,527            (44,882)           18,244          85,793          18,415            7,265               
Total OPEB liability - beginning 511,709       367,460       349,933          394,815          376,571        290,778        272,363          265,098          
Total OPEB liability - ending (a) 546,182       511,709       367,460          349,933          394,815        376,571        290,778          272,363          

Plan fiduciary net position:
Contribution - employer 22,195         19,361         16,610            25,748            18,210          13,349          12,324            27,373            
Net investment income 60,245         33,368         (79,841)           128,680          15,982          26,298          31,467            37,240            
Benefit payments (22,195)        (19,361)        (16,547)           (25,748)           (18,210)         (13,349)         (12,324)           (21,841)           
Adjustments 227              -               -                   -                   -                -                -                   -                   
Administrative expense (179)             (446)             (353)                 (177)                 (221)              (91)                 (734)                 (189)                 

Net change in plan fiduciary net position 60,293         32,922         (80,131)           128,503          15,761          26,207          30,733            42,583            
Plan fiduciary net position - beginning 549,485       516,563       596,694          468,191          452,430        426,223        395,490          352,907          
Plan fiduciary net position - ending (b) 609,778       549,485       516,563          596,694          468,191        452,430        426,223          395,490          

Net OPEB liability (asset) - ending (a)-(b) (63,596)$      (37,776)$      (149,103)$       (246,761)$       (73,376)$       (75,859)$       (135,445)$       (123,127)$       

Plan fiduciary net position as a percentage of the
total OPEB liability 111.64% 107.38% 140.58% 170.52% 118.58% 120.14% 146.58% 145.21%

Covered-employee payroll 2,302,139$ 2,265,828$ 2,140,654$     2,260,140$     2,197,527$  2,112,219$  1,960,900$     1,922,264$     
Net OPEB liability (asset) as a percentage

of covered-employee payroll -2.76% -1.67% -6.97% -10.92% -3.34% -3.59% -6.91% -6.41%
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Fiscal Year Ended June 30 2025 2024 2023 2022 2021 2020 2019 2018
Actuarially Determined Contribution (ADC) -$                -$                -$             -$                   -$                   -$                   -$                   -$                   
Contributions in relation to the ADC (18,348)           (24,602)           (19,610)        (16,547)              (25,748)              (18,210)              (13,349)              (12,324)              

Contribution deficiency (excess) (18,348)$        (24,602)$        (19,610)$      (16,547)$           (25,748)$           (18,210)$           (13,349)$           (12,324)$           

Covered-employee payroll 2,369,833$    2,302,139$    2,265,828$ 2,140,654$       2,260,140$       2,197,527$       2,112,219$       1,960,900$       
Contributions as a percentage of

Covered-employee payroll -0.77% -1.07% -0.87% -0.77% -1.14% -0.83% -0.63% -0.63%

Notes to Schedule:

See Note 12 for methods and assumptions used to determine contributions.

Actuarially methods and assumptions used to set the actuarially determined contributions for fiscal year 2024 were form the June 30, 2023 actuarial valuation.

*Historical information is required only for measurement periods for which GASB 75 is applicable. Future years' information will be displayed up to 10 years as information becomes 
available.
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Unrestricted, Reserved For
Net Investment Wastewater Wastewater Recycled Total
in Capital Assets EWA Reserve Net OPEB asset Operating Replacement Water Emergency Net Position

Balance, June 30, 2024 125,333,641$     445,200$    37,776$           3,145,490$      14,553,394$   655,632$     7,500,000$  151,671,133$     
Net operating income (loss) -                        -                    (781,577)          -                    (262,925)       -                (1,044,502)          
Contribute capital, sewer lines 150,215               -                    -                    -                    -                -                150,215               
Capital grant -                        -                    -                    63,263             150,187        -                213,450               
Capacity fees (buy-in) -                        -                    -                    848,640           -                -                848,640               
Net additions to utility

plant and equipment 8,602,360            -                    -                    (8,405,160)       (9,794)           -                187,406               
Net Change in Retention Payable (144,345)              -                    -                    144,345           -                -                -                       
Depreciation charged to net income (6,549,636)           -                    6,238,332        -                    311,304        -                -                       
Interest income allocated -                        -                    187,798           1,223,431        23,999          239,700        1,674,928           
Property taxes -                        -                    -                    2,326,735        -                -                2,326,735           
Miscellaneous non-operating income -                        -                    -                    4,212                -                -                4,212                   
Reduction of lease payables 528                       -                    -                    (528)                  -                -                -                       
Net OPEB asset -                        25,820             -                    (25,820)            -                -                -                       
Transfers -                        (445,200)     (5,388,323)       6,073,223        -                (239,700)       -                       
Balance, June 30, 2025 127,392,763$     -$             63,596$           3,401,720$      16,805,735$   868,403$     7,500,000$  156,032,217$     

Restricted
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TABLE OF CONTENTS 
 
This part of the District’s annual comprehensive financial report presents detailed 
information as a context for understanding what the information in the financial statements, 
note disclosures, and required supplementary information says about the District’s overall 
financial health. 
 
Financial Trends 67 

These schedules contain information to help the reader understand how 
the District’s financial performance and well-being have changed over 
time. 

 
Revenue Capacity 69 

These schedules contain information to help the reader assess the 
District’s most significant own-source revenue, wastewater service. 
 

Debt Capacity  76 
These schedules present information to help the reader assess the 
affordability of the District’s current levels of outstanding debt and the 
District’s ability to issue additional debt in the future. 
 

Demographic Information 78 
This schedule offers demographic indicators to help the reader 
understand the environment within which the District’s financial activities 
take place. 
 

Operating Information 80 
This schedule contains service and infrastructure data to help the reader 
understand how the information in the District’s financial report relates to 
the service the District provides. 
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2016 2017 2018 2019
Changes in net position

Operating revenues (See schedule 2) 9,365,918$       10,285,854$     10,290,586$     10,322,518$     

Operating expenses (See schedule 3) (6,260,595)        (6,508,623)        (6,788,292)        (6,921,833)        

Depreciation & amortization (3,766,355)        (3,831,850)        (3,953,584)        (4,081,876)        

Operating Income (loss) (661,032)           (54,619)              (451,290)           (681,191)           

Non-operating revenues (expenses)

Property taxes 1,482,357         1,554,673         1,622,117         1,706,279         

Investment income (loss) 243,702             224,064             406,296             1,059,467         

Gain/(Loss) on sale/disposition of assets (500,547)           (149,481)           (77,433)              10,051               

Other revenue/(expense), net 10,911               10,697               3,148                 5,172                 

Total non-operating revenues/(expenses) net 1,236,423         1,639,953         1,954,128         2,780,969         

Net income before capital contributions 575,391             1,585,334         1,502,838         2,099,778         

Capital contributions 1,718,556         2,191,251         1,211,964         797,994             

Change in net position 2,293,947$       3,776,585$       2,714,802$       2,897,772$       

Net position by component
Net investment in capital assets 103,352,670$  106,913,511$  108,555,413$  110,480,355$  

Restricted 2,155,040         2,131,849         2,044,897         2,258,975         

Unrestricted 30,466,533       30,705,468       31,955,912       32,714,664       

Total net position 135,974,243$  139,750,828$  142,556,222$  145,453,994$  

Source: Leucadia Wastewater District Accounting Department

Fiscal Year
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2020 2021 2022 2023 2024 2025

10,327,319$     10,457,885$     11,438,721$     12,448,890$     13,683,486$     15,607,212$     

(8,039,129)        (8,575,326)        (7,954,183)        (8,299,263)        (9,258,242)        (10,102,078)      

(4,101,468)        (4,289,042)        (4,919,137)        (5,050,451)        (5,460,378)        (6,549,636)        

(1,813,278)        (2,406,483)        (1,434,599)        (900,824)           (1,035,134)        (1,044,502)        

1,781,657         1,862,453         1,967,574         2,129,874         2,235,675         2,326,735         

1,125,662         127,624             (1,156,695)        371,575             1,391,327         1,674,928         

(186,406)           (72,587)              (72,829)              (1,712)                (28,859)              187,406             

28,664               6,669                 18,237               9,725                 1,939                 4,213                 

2,749,577         1,924,159         756,287             2,509,462         3,600,082         4,193,282         

936,299             (482,324)           (678,312)           1,608,638         2,564,948         3,148,780         

568,963             191,039             366,675             782,788             358,686             1,212,304         

1,505,262$       (291,285)$         (311,637)$         2,391,426$       2,923,634$       4,361,084$       

112,718,595$  119,956,316$  122,704,750$  124,238,637$  125,356,633$  127,392,763$  

2,143,622         2,041,200         445,200             445,200             445,200             63,596               

32,097,039       24,670,455       23,206,123       24,063,662       25,869,300       28,575,858       

146,959,256$  146,667,971$  146,356,073$  148,747,499$  151,671,133$  156,032,217$  

Fiscal Year
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Fiscal Wastewater Recycled Other Operating Total Operating
Year Service Charges Water Sales Revenue Revenue

2016 8,897,385$         279,064$            189,469$             9,365,918$         
2017 9,816,627           330,306              138,921               10,285,854         
2018 9,787,703           315,118              187,765               10,290,586         
2019 9,850,635           315,379              156,504               10,322,518         
2020 9,833,533           325,469              168,317               10,327,319         
2021 9,879,710           449,997              128,178               10,457,885         
2022 10,879,815         408,839              150,067               11,438,721         
2023 11,996,035         298,307              154,548               12,448,890         
2024 13,248,383         303,038              132,065               13,683,486         
2025 15,052,268         403,300              151,644               15,607,212         

Source: Leucadia Wastewater District Accounting Department
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Fiscal Wastewater Wastewater Recycled General and Total Operating
Year Collection Treatment Water Production Administrative Expenses

2016 2,639,345$       1,701,954$      124,822$              1,794,474$       6,260,595$         
2017 2,866,367         1,735,063        132,554                1,774,639         6,508,623           
2018 2,911,285         1,874,335        139,662                1,863,010         6,788,292           
2019 3,069,899         1,780,954        173,567                1,897,413         6,921,833           
2020 3,351,640         2,432,147        189,000                2,060,879         8,033,666           
2021 3,717,785         2,558,112        291,074                2,008,355         8,575,326           
2022 3,191,343         2,599,925        212,042                1,950,873         7,954,183           
2023 3,515,827         2,411,905        185,200                2,186,331         8,299,263           
2024 3,858,276         2,774,435        242,362                2,383,169         9,258,242           
2025 4,146,854         3,105,569        278,760                2,570,895         10,102,078         

Source: Leucadia Wastewater District Accounting Department
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Single Single Fam Condos Senior
Family with and Care 

Residential Access Unit Duplexes Facilities

2016 14,107.00  328.72        2,250.62  6,232.20  780.73   3,218.13  1,642.81  28,560.21  
2017 14,124.50  277.00        2,246.52  6,241.00  779.74   3,164.17  1,636.88  28,469.81  
2018 14,136.00  312.00        2,236.52  6,248.00  779.74   3,207.70  1,641.78  28,561.74  
2019 14,105.00  362.50        2,236.52  6,260.00  779.74   3,219.10  1,758.58  28,721.44  
2020 14,083.00  391.00        2,237.27  6,263.25  779.74   3,224.60  1,759.68  28,738.54  
2021 14,042.00  462.75        2,238.77  6,267.00  779.74   3,224.40  1,759.68  28,774.34  
2022 14,004.00  532.75        2,241.27  6,259.75  779.74   3,205.40  1,759.18  28,782.09  
2023 14,013.50  583.50        2,316.27  6,258.75  779.74   3,224.59  1,759.68  28,936.03  
2024 14,002.50  611.50        2,341.52  6,254.75  779.74   3,237.09  1,759.68  28,986.78  
2025 13,955.50  664.25        2,369.02  6,341.75  779.74   3,257.56  1,759.68  29,127.50  

Notes: 

(2) Number of customers as of June 30 of fiscal year.
(3) Other category includes mobile homes.
Source: Leucadia Wastewater District Operations Department

Customer Type

(1) The District charges its customers a flat rate per equivalent dwelling unit (EDU) and the fee appears on the 
customers' annual property tax bills.
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

26.04$ 28.64$  28.64$ 28.64$ 28.64$ 28.64$ 31.50$ 34.65$ 38.12$ 43.08$ 

Wastewater Use Categories
Single Family Residence
Accessory Dwelling Units & Junior Accessory Dwelling Units (3)

Accessory Dwelling Unit 500 square feet or smaller
Accessory Dwelling Unit between 501-1,000 square feet
Accessory Dwelling Unit 1,001 square feet or larger

Multiple Dwelling (Apartments, condominiums, duplexes and townhouses)
Mobile Home or Trailer Park
Hotel or Motel without Kitchen
Hotel or Motel with Kitchen
Medical Care or Elder Care Facilities:

Minimum
   Multiple dwelling without kitchen but with community eating facilities
   Multiple dwelling with kitchen and with community eating facilities
   Multiple dwelling with kitchen but with no community eating facilities
   Single dwelling with kitchen regardless of community eating facilities
Churches and Theaters, per 115 seating capacity, or fraction thereof
Schools

Elementary Schools, per 60 pupils or fraction thereof
Junior High Schools, per 50 pupils or fraction thereof
High Schools, per 30 pupils or fraction thereof
Each Trade, Vocational, University or College per 30 pupils or fraction thereof

Self-service Laundries, per wash machine
Food Services Establishments

Low Food Preparation Establishments
Minimum up to 14 seats w/ multi-use utensils or up to 30 seats with single-use 
Establishments with multi-use utensils
Establishments with single-use utensils

High Food Preparation Establishments
Minimum up to 21 seats w/ multi-use utensils or up to 45 seats with single-use 
Establishments with multi-use utensils
Establishments with single-use utensils

Ballrooms, Banquet Facilities and Convention Facilities, per block of 40 seats
Automobile Service Stations

Auto service stations with 4 or less gas pumps
Auto service stations with more than 4 gas pumps
Washing rack, pit, or floor drain (additional)
Car washes 

Banks, per 3,000 square foot or fraction thereof
Other Commercial and Industrial Users (Including Limited Food Preparation Establishments)

First 1,000 square feet
Each additional 1,000 up to 5,000 square feet
Each additional 1,000 over 5,000 square feet

Establishments with unusual sewer characteristics or not described above Per case

Notes:

(1) Rates are as of June 30 of each fiscal year.

(2) EDU = Equivalent Dwelling Unit.

(3) Certain Accessory Dwelling Units & Junior Accessory Dwelling Units are exempt from capacity charges under state law

Source: Leucadia Wastewater District Board of Directors approved rate ordinances and resolutions.

EDU Factors (2)

1.0

1.0 per living unit

0.33 per living unit

Price Per EDU Per Month/Per Fiscal Year (1)

1.0

0.8 per living unit

0.55 per living unit

1.0 per living unit
1.0 per living unit

0.4

1.0 per space

0.6

1.0
1.0

1.0

1.0

1.0

3.0
2.0  per each
Per review

0.75

1.0 per each add'l  7 seats

2.0

1.0

1.0 per each add'l  15 seats

2.0

1.0 per each add'l  15 seats

3.0
1.0 per each add'l  7 seats

0.25

0.75

0.4 per individual bed
1.0

1.0

0.50
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Percentage Percentage
Customer EDU's (1) of Total EDU's (1) of Total

La Costa Glen 723         2.48% 723         2.53%
La Costa Resort & Spa 498         1.71% 474         1.66%
Encinitas Town Center 323         1.11% 305         1.07%
La Costa Racquet Club 320         1.10% 320         1.12%
The Forum @ Carlsbad 256         0.88% 234         0.82%
La Costa Town Square Commercial 213         0.73% 247         0.86%
Mission Ridge Apartments 196         0.67% 196         0.69%
La Costa Affordable Housing 185         0.64% 185         0.65%
Encinitas Village 180         0.62% 184         0.64%
Camino Village Plaza 169         0.58% 197         0.69%
Riviera Mobile Home Park 158         0.54% 158         0.55%
The Beacon La Costa 150         0.52% 131         0.46%
Colonial Apartments 145         0.50% 145         0.51%
Weigand Plaza II 135         0.46% 197         0.69%
Encinitas Heights Apartments 122         0.42% 131         0.46%

Total EDU's: Principal customers 3,773      12.95% 3,827      13.40%

Total Equivalent Dwelling Units 29,128    100.00% 28,560    100.00%

Notes:

(1) EDU's = Equivalent Dwelling Units.

Source: Leucadia Wastewater District Operations Department

2025 2016
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Fiscal Total
Year Secured Unsecured Assessed Value

2016 13,067,537,215$  115,068,809$       13,182,606,024$       
2017 13,688,462,176    113,692,139         13,802,154,315         
2018 14,342,252,801    114,042,989         14,456,295,790         
2019 15,063,864,539    125,962,401         15,189,826,940         
2020 15,778,407,531    126,132,812         15,904,540,343         
2021 16,498,444,974    135,408,142         16,633,853,116         
2022 17,285,985,770    116,996,553         17,402,982,323         
2023 18,534,065,260    151,900,210         18,685,965,470         
2024 19,570,181,341    175,865,913         19,746,047,254         
2025 20,478,116,887    203,505,975         20,681,622,862         

Source: County of San Diego Tax Assessor
Useful Information for Taxpayers
Property Valuation, Tax Rates for Fiscal

Note: In 1978 the voters of the State of California passed Proposition 13 which limited property
taxes to a total maximum rate of 1% based upon the assessed value of the property being taxed.
Each year, the assessed value of properties may be increased by an "inflation factor" (limited to a
maximum increase of 2%). With few exceptions, property is only re-assessed at the time that it is
sold to a new owner. At that point, the property value is re-assessed at the purchase price of the
property sold. The assessed valuation data shown above represents the only data currently
available with respect to the actual market value of taxable property and is subject to the
limitations described above.
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Current Percent of Prior Year Percent of
Fiscal Current Tax Current Tax Current Net

Year Tax Levy Collections Taxes Collections Taxes Collections

2016 1,513,344$ 1,491,352$ 98.5% 18,398$      1.2% 1,509,750$  
2017 1,571,940   1,553,390   98.8% 22,042        1.4% 1,575,432    
2018 1,643,629   1,622,138   98.7% 24,589        1.5% 1,646,727    
2019 1,726,734   1,703,258   98.6% 23,487        1.4% 1,726,745    
2020 1,809,075   1,782,337   98.5% 22,916        1.3% 1,805,253    
2021 1,888,061   1,858,958   98.5% 23,129        1.2% 1,882,087    
2022 1,993,417   1,952,291   97.9% 27,605        1.4% 1,979,896    
2023 2,163,554   2,115,034   97.8% 50,169        2.4% 2,165,203    
2024 2,253,122   2,221,940   98.6% 52,568        2.4% 2,274,508    
2025 2,393,826   2,356,643   98.4% 34,722        1.5% 2,391,365    

Source: County of San Diego, California "Tax/Revenue Accountability Report"
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Fiscal Bonds Loans Total Per As a Share of
Year Payable Payable Debt Capita Personal Income

2016 -$         -$          -$         -$     0.00%
2017 -           -            -           -       0.00%
2018 -           -            -           -       0.00%
2019 -           -            -           -       0.00%
2020 -           -            -           -       0.00%
2021 -           -            -           -       0.00%
2022 -           13,019      13,019      0.19     0.00%
2023 -           6,818        6,818        0.09     0.00%
2024 -           528           528           0.01     0.00%
2025 -           -            -           -       0.00%

Source: Leucadia Wastewater District Accounting Department
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Fiscal Net Operating Net Available Coverage
Year Revenues(1) Expenses(2) Revenues Principal Interest Total Ratio

2016 10,600,341$  (6,260,595)$   4,339,746$    -$      -$      -$      -$        
2017 11,925,807    (6,508,623)     5,417,184      -        -        -        -          
2018 12,244,714    (6,788,292)     5,456,422      -        -        -        -          
2019 13,103,487    (6,921,833)     6,181,654      -        -        -        -          
2020 13,076,896    (8,033,666)     5,043,230      5,463     377        5,840     864         
2021 12,382,044    (8,569,320)     3,812,724      6,006     364        6,370     599         
2022 12,195,008    (7,954,183)     4,240,825      6,102     268        6,370     666         
2023 14,958,352    (8,299,263)     6,659,089      6,201     169        6,370     1,045       
2024 17,337,130    (9,258,242)     8,078,888      6,290     80          6,370     1,268       
2025 19,800,494    (10,102,078)   9,698,416      528        2            530        18,299     

Notes: 

(2) Operating expenses exclude depreciation expense.

Source: Leucadia Wastewater District Accounting Department

(3) Debt includes Aztec leased copiers implemented in FY2022 in accordance with GASB 87.

Debt Service(3)

(1) Net revenues include all operating revenues of the District as well as non-operating revenues, 
net of non-operating expenses.
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(1) District (3) Personal Income Personal
Service Unemployment (thousands of Income per

Population Rate dollars) (5) Capita (5)

2016 62,042        5.1% 3,288,612     186,900,000$       56,832$      
2017 61,779        4.3% 3,316,192     190,500,000         57,445        
2018 62,565        3.7% 3,337,458     192,681,910         57,733        
2019 62,310        3.3% 3,351,786     194,111,983         57,913        
2020 61,763        13.8% 3,343,355     205,235,190         59,014        
2021 62,310        5.9% 3,223,583     205,435,721         62,034        
2022 61,257        3.2% 3,287,306     217,836,619         67,536        
2023 63,338        3.5% 3,290,423     241,352,527         73,350        
2024 62,146        4.4% 3,291,101     244,614,373         74,326        
2025 60,981        4.9% 3,330,139     263,487,258         79,122        

Notes:
(1) Estimated population of Leucadia Wastewater District.  Source: GANN Limit, SANDAG and Census
(2) County of San Diego data is updated annually.  Therefore, the District uses County data because it most 

 accurately represents the conditions and experiences of the District.
(3) Source: US Bureau of Labor Statistics.
(4) Source: California Department of Finance.

County of San Diego (2)

(5) Sources: California Department of Finance and California Labor Market Info, US Bureau of Labor Statistics, Los 
Angeles County Economic Development Corporation, and Federal Reserve Bank of St. Louis Economic Research.

Fiscal
Year

(4)
Population

$0
$10,000
$20,000
$30,000
$40,000
$50,000
$60,000
$70,000
$80,000
$90,000

In
co

m
e 

pe
r C

ap
ita

40,000

45,000

50,000

55,000

60,000

65,000

D
is

tr
ic

t P
op

ul
at

io
n

 1,000,000

 1,500,000

 2,000,000

 2,500,000

 3,000,000

 3,500,000

Co
un

ty
 P

op
ul

at
io

n

□ D ,____I ____.I l,..__________,I .____I ____.I .______________I 



LEUCADIA WASTEWATER DISTRICT 
 
Principal Employers – City of Carlsbad 
Current Fiscal Year and Nine Years Ago  Schedule 12 
 
 

-79- 

Number % of Total Number % of Total 
of Employ- of Employ-

Employer Rank Employees ment Rank Employees ment

ViaSat, Inc 1 4,135 5.2% 1 1,800         2.4%
Legoland California 3 2,300 2.9% 2 1,600         2.1%
Thermo Fisher Scientific 2 1,982 2.5% 3 1,454         1.9%
Carlsbad Unified School District 4 1,268 1.6% 4 931            1.2%
Ionis Pharmaceuticals 7 910 1.2%
Omni La Costa Resort & Spa 5 900 1.1% 5 919            1.2%
City of Carlsbad 6 808 1.0% 8 670            0.9%
Gemological Institute of America 8 772 1.0% 6 893            1.2%
Park Hyatt Aviara 9 622 0.8%
Taylor Made Golf Company 10 514 0.7% 7 750            1.0%
OptumRx, Inc. 9 668            0.9%
Genoptix, Inc. 10 613            0.8%

Subtotal 14,211       18.0% 10,298       13.7%

Total Estimated Employees 79,065       75,375       

Source: 
Most recently published City of Carlsbad Annual Comprehensive Financial Report

20162025
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Department 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Management 4 4 4 4 4 4 4 4 4 4
Administration 4 4 4 4 4 4 4 4 4 4
Field Services 11 11 11 11 11 11 11 11 11 12

Total 19 19 19 19 19 19 19 19 19 20

Source: Leucadia Wastewater District Operations and Accounting Departments
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Total
 Miles of Number of Average Dry Annual

Fiscal Sewer of Pump Weather Treatment 
Year Lines Stations Flow (MGD) (2) Liquids Solids & Outfall (MG) (1)

2016 208 10 3.99 7.11 7.11 1,376
2017 209 10 3.80 7.11 7.11 1,392
2018 210 10 3.76 7.11 7.11 1,374
2019 210 10 3.84 7.11 7.11 1,386
2020 210 10 3.77 7.11 7.11 1,408
2021 210 10 3.73 7.11 7.11 1,400
2022 210 10 3.91 7.11 7.11 1,369
2023 210 10 3.81 7.11 7.11 1,409
2024 210 10 3.77 7.11 7.11 1,414
2025 210 10 3.76 7.11 7.11 1,369

Notes:
(1) MG - Millions of Gallons
(2) MGD - Millions of Gallons per Day

Sources: Leucadia Wastewater District Operations and Accounting Departments

Treatment Capacity (MGD)

Other Operating and Capacity Indicators

 
 




